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DE NHSD537 Sociology of Economic Life 31010 3

Course Objective

The course aims to enable students to understand how economic life is profoundly social, markets
are culturally informed and institutionalized, and market activities are shaped by the exercise of power by

both state and non-state actors.

Learning Outcomes

Upon successful completion of this course, students will be able to:

e the interrelations between economy and society

e understand the economic behaviour, labour structures and the development of economic institutions

from sociological perspective

e understand the various aspects and categorization in markets, the operation of markets, the role of

market constitution, networks and consumption

[1{;::.‘: Topics to be Covered Ll_i(c)::lr? Learning Outcome
1 Introduction to the course 2
Workforce and its structures Understanding the various classical
2 Formal and Informal Workforce 8 writings on economy and society and their
significance in the contemporary times.
Economic Institutions and Labour To understand the sociology of market,
Behaviour work and occupation, consumption and
4 Globalization and global economy 8 credit
organization, governance and
development
Markets and Culture Understanding the formal informal divide,
5 Culture of consumption, Financial ] the nature of work, labour conditions and
markets,  Business  families  and way forward.
entrepreneurship
Digitization of economy To understand the banking and financial
6 Growth of platforms and gig-workforce 5 market and how business families function
and carry on the business.
Rise of Networks, Firms, Organizations Understanding the growth of digitization
and Institutions and platform work, the concept and its
7 5 .
influence on the economy and labour
process.
Intersections of Labour economy To understand how with globalization and
] The black economy, 6 digitization of economy, market and
illegality and its shifting definitions labour, networks have played a significant
secrecy in the marketplaces role in the functioning of the economy.
Total 42
Text Books:

1. Mark Granovetter and Richard Swedberg (eds.), 2011: The Sociology of Economic Life. 3rd

Edition, Boulder et al.: Westview Press.

2. Frank Dobbin (Ed.). 2004. The New Economic Sociology: A Reader. Princeton University

Press: Princeton.
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